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THE FUTURE OF ELDERLY CARE
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The Evolving
Landscape of
Elderly Care

Presently, elderly care faces
significant hurdles, including
caregiver shortages, escalating
costs, and the growing
complexity of geriatric health
needs. Products like Fari,
developed by InGen Dynamics,

represent a significant shift in
the way elderly care is
delivered. Fari is an Al-
powered assistant, designed to
provide older adults with a o
sense of connection, Intl‘OdllCtlon
engagement, and aid in

_ . The global demographic shift towards an aging population has
managing their health.

created new challenges and opportunities for elderly care. By
2050, one in six people worldwide will be over the age of 65, up
from one in 11 in 2019, according to the United NationsI. As a

The Role of result, the future of elderly care must leverage advancements in
Technology in technology to provide personalized, effective, and accessible care.
Elderly Care Innovations such as InGen Dynamics' Fari, designed to assist

older adults, exemplify the transformative potential of
Technology's role in elderly

care is expanding. It is
anticipated that by 2026, the
global market for elderly care
will reach $1,919.8 billion,
growing at a CAGR of 7.7%
from 20212. The integration of
Al, Machine Learning, and
Internet of Things (loT) in

technology in addressing the escalating needs of this population.

elderly care will be pivotal in
shaping this future growth.
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The Role of Fari in the
Future of Elderly Care
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Dynamics

Fari is designed to support older
adults with a host of features,
including telemedicine, a health
and medical module, connection
to medical devices, and cognitive
simulation and games. Its use of
advanced technologies such as
human pose detection, emotion
and gaze detection, and a
superior video stack sets it apart in
the elderly care sector.

The product underscores the shift
towards personalized and
comprehensive elderly care. In a
future increasingly dominated by
technology, Fari will play a crucial
role in bridging the gap between
the need for elderly care and the
capacity to provide it.
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The Future of Elderly Care: Case Studies

In Japan, the world's most aged country, entrepreneurs like
Yosuke Tsuchiya, founder of Pulxion, are innovating to address
elderly care needs. Pulxion leverages Al to create personalized
exercise plans for the elderly, significantly enhancing their
physical health and quality of life.

Wearable Tech in Elderly Care:

The scientist, Rosalind Picard, at MIT, developed a wrist-worn
device that monitors vital signs and predicts health changes. This
technology has proven to be a valuable tool in proactively
managing the health of elderly individuals.
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The Impact of Fari on
Elderly Care

Fari's impact on elderly care will
be multi-dimensional. By
integrating with medical devices
and providing telemedicine
services, it could significantly
reduce the need for hospital
visits, a common stressor for the
elderly. Fari's cognitive simulation
and games feature also offer
potential to stimulate mental
health, a critical aspect of elderly
care often overlooked in
traditional models.

As Sergey Young, a longevity
investor and founder of the
Longevity Vision Fund, aptly puts
it, "We need a revolutionary
approach to tackle the longevity
challenge, and technology is an
integral part of this solution."5

Furthermore, scientists like Dr.
Joseph Coughlin, founder of MIT
Agelab, emphasize the
importance of inclusive design in
technology for elderly careé.
Fari's character-based design
aligns with this principle, making
it an intuitive and user-friendly
solution for older adults.
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Conclusion

As the need for innovative solutions in elderly care grows,
products like Fari are leading the way. Combining AI, machine
learning, and other cutting-edge technologies, these solutions are
transforming the landscape of elderly care. The future of elderly
care is not just about living longer; it's about living better. With
products like Fari, that future is within our grasp.
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